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STANDARDS FOR MEASUREMENT AND ANALYSIS OF CLASSES 

AND SUBCLASSES OF REAL PROPERTY 

POLICY STATEMENT 

Annually, the Property Tax Administrator shall issue comprehensive assessment ratio studies of 
the average level of assessment, the degree of assessment uniformity, and the overall compliance 
with assessment requirements for each major class of real property subject to property tax in 
each county. This study is developed from the best information and data available. This 
comprehensive assessment ratio study shall be available to taxing officials and property owners 
to help ensure the uniformity and proportionality of all real property valuations. The 
comprehensive assessment ratio study is analyzed by the Liaisons to assist in determining 
compliance with statutory requirements. Findings of such analyses, along with 
recommendations for adjustments, are presented to the Tax Equalization and Review 
Commission, ("Commission"), for equalization purposes. The Department of Revenue Property 
Assessment Division ("Division") promulgates regulations setting forth standards relating to 
these processes in Title 350, Neb. Adrnin. Code, Chapter 12, Sales File, and Chapter 17 Reports 
& Opinions pursuant to Neb. Rev. Stat. 977-5027. 

PURPOSE 

The purpose of this policy is to: 1) provide standard procedures for the Liaisons in performance 
of their duties to determine the level of value, the quality of assessment, and for making non- 
binding recommendations to the Commission for equalization purposes, and, 2) to employ 
analysis that recognizes both quantitative and qualitative assessment information to make 
determinations with a reasonable degree of certainty. 

STATISTICAL STUDIES 

The Division may develop statistical studies, in compliance with professionally accepted mass 
appraisal techniques, of the following primary classes of real property: residential real property; 
commercial real property; and agricultural land. The statistical studies shall be calculated using 
all qualified sales. 
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